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EMAS Chiyoda Subsea

New Company — April 2016

50% 50%

EMAS CHIYODA Subsea’s business will remain the same as EMAS AMC's pre-JV business, including:
®m Provision of EPCIC and T&l services;

B Provision of decommissioning services;

®m Provision of life of field services;

for offshore oil & gas projects and offshore renewable energy projects.
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Introduction
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Template Design Development

Challenge

C
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Template Design Development

* Risk related to installation of the original design too high, Waiting On Weather (WOW) to be reduced

* |In cooperation with Statoil and AkerSolutions, the process of changing the design & concept initated
* studies and WOW analysis of 4 different concepts

______________________I.__

WOW Results - Original Concept Examples of Alternative Concepts
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Conclusion - Split Design
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Installation Scope - 4 trips




Preparations

Installed survey equipment
Pre-installed rigging
Prepacked all small items in
Half Height (HH) containers
Dropped object sweep
Familiarization and time-out
for safety
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Installation of Suction Anchors

e High focus on Working at Heights

* Use of Rope Access Technicians (RAT) team for connection of rigging
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MOblIlzat|0n & Loadout 'ITS  Adjustment of TTS leveling system

* Familiarization using 3D models
* Test lift at site
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Installation of the TTS

* Weldless seafastening solution
* No use of deck tuggers
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Success Criteria

= Managed to minimize WOW by early involvement

= Rope Access Technicians (RAT) for hook-up

= Utilization of 2 suction pumps for Suction Anchors (~ 6hrs suction time)
= QOptimized seafastening and grillage design

= Simplified design. No tugger-lines

= Preparations for next mob done in parallel time offshore

= Offshore personnel with the «right» qualifications and experience.

* Thorough familiarizations before every new task

= Open and good working relationship between Statoil/AkerSolutions/Vessel/Construction crew
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ks AkerSolutions

Thank You

Disclaimer: This material includes forward-looking prepared by Ezra Holdings Limited ( “Company ”). The opinions, forecasts, projections or other statements other than statements of historical fact, including, without limitation, estimates of proved reserves of oil and gas, reserves potential and
plans and objectives of management of the Company for financing, are forwmd looking statements. Although the Company believes that the expectations reflected in such forward-looking are r ble, it can give no assurance that such expectations will prove to have been correct. All
forward looking c ined in this pr are qualified in their entirety by the cautionary statements contained or referred to in this section. Readers should not place undue reliance on forward-looking statements. Each forward looking statement speaks only as of the date of this
presentation. Neither the Company nor any of its subsidiaries and assacrates undertake any obligation to publicly update or revise any forward-looking statement as a result of new information, future events or other information. In light of these risks, results could differ materially from those stated,
implied or inferred from the forward-looking c ined in this pre i
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