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The dual challenge
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Global energy by fuel type
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Subsea vs. onshore

• Onshore wells like those in the 
Permian are prized with 
competitive breakeven pricing

• Deepwater developments are 
inherently riskier and capital 
intensive but provide larger 
volumes compared to onshore

• Investments can only remain 
competitive with continued 
innovation, simplification and 
standardization
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Egypt

▪ Maadi Hub

▪ Satis

▪ WND Raven

▪ WND Phase 2

▪ Raven Extension

Trinidad

▪ Matapal 
(Savannah)

▪ Juniper 
Follow-on

▪ Cypre 
(Macadamia)

Aker BP

Azerbaijan 
▪ Azeri Central East

▪ Shah Deniz Compression

▪ ACG Deep Gas Phase 2

Russia
▪ Kharampur 

(Turonian)

Australia
▪ Lambert Deep

▪ South Goodwin

▪ Browse

▪ Tortue Phases 1-3

▪ Yakaar Teranga

▪ BirAllah

Angola
▪ Block 31 PAJ

▪ Block 18 Platina

US Gulf of Mexico
▪ Thunder Horse 

South Expansion 2

▪ Thunder Horse 
Shallow

▪ Atlantis Phase 3, 4 & 5

▪ Atlantis Subsea Pumping

▪ Atlantis Water Injection 
Expansion

▪ Mad Dog 2

▪ Mad Dog North West  
Water Injection

▪ Mad Dog South West 
Expansion

▪ Herschel Development

▪ Nakika Manuel

▪ Nakika Subsea Pumping

Alaska
▪ Liberty

BPX Energy

UK
▪ Seagull

▪ Skua

▪ Clair SW

▪ Vorlich

Mauritania
& Senegal

India

▪ KG D6 MJ 
(D55)

PAEG

BP future growth options

Over 90% of our future projects have a material subsea scope

Indonesia
▪ Tangguh Ubadari

▪ Clair Export

▪ Capercaillie / Puffin

▪ Culzean

5



©  M C E  D e e p w a t e r  D e v e l o p m e n t  a n d  G u l f  Q u e s t  L L C

Modernize and transform to continue to compete
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Remote operations
▪ Autonomous ROV
▪ Plant operations advisor
▪ Remote monitoring centers
▪ Field wide Wi-Fi

Digital project delivery
▪ Dynamic Digital twin
▪ Digital performance management
▪ SmartSites digital completions
▪ PIM robotic process automation

IOGP1

▪ Life saving rules
▪ JIP332

Agile ways of working
▪ HoloLens remote inspections
▪ CSU one team
▪ Construction management
▪ Fast-paced tiebacks

Collaborative contracting
▪ TOTEX
▪ Subsea Alliance
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Closing
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• Demand for energy continues to grow

• Advantaged oil and gas are still a part of that supply

• Deepwater and subsea developments need to compete to succeed

• Modernizing and transforming how we do our subsea business can create 
advantages
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