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The dual challenge
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Global energy by fuel type
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Subsea vs. onshore

* Onshore wells like those in the Average breakeven oil price
Permian are prized with
competitive breakeven pricing B/b
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* Deepwater developments are
inherently riskier and capital
intensive but provide larger
volumes compared to onshore

* Investments can only remain
competitive with continued
innovation, simplification and Permian Deepwater
standardization fevelopments

cULE Source: 2018 Bloomberg New Energy Finance
QUEST
4 © MCE Deepwater Development and Gulf Quest LLC DEEPWATERDEVELOPMENT




BP future growth options
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Over 90% of our future projects have a material subsea scope
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Modernize and transform to continue to compete

Transformation

Next
H Agile ways of workin
Remoteloperatiei generation ) x Holol\_’ens remote igns ections
=  Autonomous ROV concepts P
. . = (CSU oneteam
= Plant operations advisor ,
i = Construction management
= Remote monitoring centers S i e AR kN ks
= Field wide Wi-Fi e
. Supblier Collaborative contracting
Digital PP = TOTEX
ecosystems )
Industry = Subsea Alliance
Digital project delivery standardisation
=  Dynamic Digital twin
= Digital performance management I0OGP?
=  SmartSites digital completions = Life saving rules
= PIM robotic process automation = J|P332
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Closing

* Demand for energy continues to grow
* Advantaged oil and gas are still a part of that supply
* Deepwater and subsea developments need to compete to succeed

* Modernizing and transforming how we do our subsea business can create
advantages
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